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IN EIGENER SACHE

Der HShepunkt unserer Jahresarbeit steht mit der Jahresversammlung und
dem Seminar in Bonn bevor. Der Rahmen ist dieses Jahr dank der freund-
lichen Unterstiitzung durch das Stresemann-Institut wieder grofler gewor-
den und zielt so nicht zuletzt auf ein breiteres Publikum. Ganz besonders
ist in diesem Zusammenhang Frau Loffler vom Stresemann-Institut zu dan-
ken, ohne sie wire das Seminar so nicht zu verwirklichen gewesen. Das
Programm ist - so glaube ich - doch recht interessant geworden und somit
bleibt jetzt nur noch die Aufgabe, es an das interessierte Publikum zu
bringen. Hier mdchte ich Sie bitten, selbst aktiv zu werden und das Pro-
gramm weiter zu verteilen!

Der Schwerpunkt der Berichterstattung aus Jamaika selbst ist in diesem
Heft wieder einmal einer Krise der JLP gewidmet. Edward Seaga kommt mit
seinen Fiihrungskreisen innerhalb der JLP offensichtlich immer weniger
zurecht. Ein Generationswechsel wire aber gerade jetzt zu Zeiten in der
Opposition fiir die JLP ein positives Signal an die groBe Gruppe der unent-
schlossenen Wihler, sich wieder niher mit der JLP auseinanderzusetzen.
Programmatisch haben sich die Gegensdtze zur PNP in den letzten Jahren so
stark abgebaut, daB den Personen an der Parteispitze eine entscheidende
Bedeutung zukommt.

Weitere Schwerpunkte dieses Heftes finden sich im Musikbereich, dem Rei-
seteil und der Literatur. Ich hoffe, die Auswahl gefdllt und wiirde mich
freuen, mdglichst viele Mitglieder und Interessierte in Bonn begriiBen zu
diirfen.

J.W.

EXCHANGE

EXCHANGE Based on trading
in the market on Thursday
July 27, the average buying
rates used by the Bank of Ja-
maica and customs authorities
were:

£ sterling = J$52.33

US dollar = J$33.84

Can dollar = J$24.22
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Tagung:
,Die Karibik in Aufbruchstimmung?”
. Integrationsbemiihungen im karibischen Raum

vom 29, September bis 1. Oktober 1995

in der Europdischen Tagungs- und Bildungsstéitte Bonn
des Gustav-Stresemann-Instituts (GSI) e. V.
(5/261/5)

Die jiingsten Entwicklungen im Kkaribischen Raum haben das
Augenmerk auch in politischer Hinsicht wieder auf eine
Region gerichtet, die sonst eher nur iiber Reiseprojekte
bekannt ist. Nach der Vertreibung der Generéle in Haiti und
dem teilweisen Arrangement Fidel Castros mit US-Prasident
Clinton stehen die USA einmal mehr im Zentrum der
karibischen Politik. Aber nach wie vor haben fast alle
karibischen Staaten enge Beziehungen zu den ehemaligen
Kolonialmichten. Die Europdische Union ist iber diese
Vergangenheit und die Staatsgebiete ihrer Mitglieder
Frankreich, Niederlande und Grofibritannien immer noch eine
feste GroBe im Karibischen Raum. Daf} autgrund vielfiltiger
Gemeinsamkeiten innerhalb der Karibischen Staatenwelt ein
Weg aus den Entwicklungsproblemen der Lénder eine
stiarkere regionale Zusammenarbeit sein kénnte, wird in der
Karibik in jiingster Zeit wieder starker diskutiert.

Die Tagung will deshalb sowohl itber das zwiespéltige Bild
der Karibik bei uns als auch itber Stand und Chancen der
Integrationsbestrebungen und die Entwicklungszusammen-
arbeit zwischen der Karibischen Staatenwelt und Deutschland
bzw. der EU informieren. Dabei soll kritisch der Frage
nachgegangen werden, ob aus den vielfiltigen
Integrationsbemithungen  Entwicklungsimpulse  fir  die
Bevélkerung der Karibik erwachsen kénnen.

Zur Teilnahme an der Tagung laden wir herzlich ein.
Besonders herzlich willkommen heiflen wir Interessierte aus
den Bereichen Entwicklungszusammenarbeit,  Schule,
Tourismus und Kulturaustausch.

Die Veranstalter



Programm

Freitag, 29. September 1995

Anreise bis 18.00 Uhr

18.00 Uhr
19.00 Uhr

20.00 Uhr

22.00 Uhr

Abendessen und BegriiBung

Einfithrung in die Tagung

Tatort Jamaika: ,, Teufelsdroge Cannabis”

Perer-Paul Zahl liest aus seinem neuesten
Kriminalroman mit anschlieffender Diskussion

Karibische Musik und Gespréche

Samstag, 30. September 1995

09.00 Uhr

11.00 Uhr

13.00 Uhr

15.00 Uhr

17.00 Uhr

»Islands in the Sun...” - Wirtschaftliche und
politische Entwicklungen in der Karibik
Referent: Gerhard Rieger

Informationszentrum 3. Welt, (IzZ3W), Freiburg

Die Beziehungen der Bundesrepublik
Deutschland zur Karibik

Referent: Gotthard Reimann
Bundesministerium fiir wirtschaftliche Zusam-
menarbeit und Entwicklung, Bonn

Mittagessen

»Die Inseln so nah und doch so fern” -
Hintergriinde zu den Schwierigkeiten
solidarischen Handelns in der Karibik
Referent(in); V.V,

»Integration - es gibt sie doch!” -
Organisationen und Zusammenschliisse in der
Karibik

Referent: Christoph Miillerleile
Deutsch-Jamaikanische Gesellschaft e. V., Bonn



17.45 Uhr ,,Blick von Innen - Blick von Auflen” -
Das Bild der Karibik in der Literatur von
Edward Brathwaite und Hubert Fichte
Referent: Rainer Epp, Fulda

18.30 Uhr Abendessen

19.30 Uhr ,,Die Reise des Lowen” (Dokumentar/Spielfilm,
1992)

Der Filmemacher fate Baumann (Miinchen)
stellt seinen Film tber das afroamerikanische
Erbe der karibischen Kultur vor.

anschlieffend
»Island Rhytm's”- Musik und Gespriiche
quer durch die Karibik

Sonntag, 1. Oktober 1995

09.00 Uhr ,,So frei wie der Lowe” (Dokumentar/Spielfilm
von Frite Baumann, 1983)
Video mit anschlieBender Diskussion

10.30 Uhr ,,Was kénnen wir tun?” - Das Beispiel
‘BanaFair’ ‘

Refeyent: Pedro Morazawn | Bonin

Eine Gesprichsrunde zu den Méglichkeiten der
Solidaritéitsarbeit
12.00 Uhr Resumee der Tagung und Seminarkritik

13.00 Uhr Mittagessen
danach Ende der Tagung

Programminderungen sind - auch wihrend der Tagung - méglich.
Stand: 14.07.1995

Tagungsleitung: -
M onika Loffler, Gustav-Stresemann-Institut, Bonn
Jorg Wenzel Deutsch-Jamaikanische Gesellschaft, Tiibingen

Tagungssekretariat:

Ute Frankenne, GSI, Bonn

Tel.: (+49 228) 8107-172/-170, FAX: 8107-198
Yy



Veranstaltungsort

Gustav-Stresemann-Institut (GSI) e. V.

Langer Grabenweg 68

53175 Bonn (Bad Godesberg)’

Telefon (+49 228) 8107-0; Telefax: (+49 228) 8107-197

Mabhlzeiten im GSI

07.30 - 09.00 Uhr Frithsttick

12.00 - 13.30 Uhr Mittagessen (auch Vollwert)
14.30 - 16.00 Uhr Kaffee

18.00 - 19.30 Uhr Abendessen

Allgemeine Teilnahmebedingungen

Akademicbeitrag: DM 150,00, erm#Bigt DM 110,00 fitr
Studierende und Nichtberufstitige (bei Nachweis), fur
Teilnehmende aus den neuen Bundeslindern und Tagesgiste
aus dem Kdln/Bonner Raum.

Sonderregelungen sind - nach vorheriger Absprache - méglich,

Der Akademiebeitrag ist withrend der Tagung im GSI zu ent-
richten. Er wird unabhiingig von den tatsiichlich in Anspruch
genommenen Leistungen erhoben, bei Nichtinanspruchnahme
einzelner Leistungen erfolgt keine Erstattung. Unterkunft und
Verpflegung sind frei. Die Unterbringung geschieht in Dop-
pelzimmern. For Einzelzimmer - soweit vorhanden - wird ein
Aufpreis von DM 20,00 pro Nacht erhoben.

Fahrkosten konnen nicht erstattet werden.

Die verbindliche Anmeldung zur Tagung nehmen Sie bitte
mit Hilfe des beigefiigten Anmeldeformulars vor.

AnmeldeschluB} ist der 18. September 1995

Hinweis auf Anreisemaglichkeiten

Mit 6ffentlichen Verkehrsmitteln: U-Bahnlinien 16 und 63
von Bonn-Hbf in Richtung Bad Godesberg bis Max-Lébner-
StraBe (Fahrzeit ca. 10 Minuten, ca. 5 Minuten FuBweg durch
die Max-Lobner-StraBe) oder Linie 66 in Richtung Bad Hon-
nef bis Robert-Schuman-Platz (ca. 10 Minuten Fuflweg).

Mit dem Auto: Aus den Richtungen Frankfurt, Dtsseldorf,
Hannover, Kassel oder Siegen (A 59, A 562) bis Autobahn-
kreuz Bonn Ost. Von dort weiter in Richtung Bad Godesberg
tiber die Konrad-Adenauer-Briicke bis Abfahrt Bad Godes-
berg/Rheinaue. Bei der Abfahrt linke Spur wihlen und abbie-
gen in die Ludwig-Erhard-Str. Niichste QuerstraBe rechts ist
die Heinemannstr; an der niichsten groBen Kreuzung schen Sie
links das GSI.

Linksrheinisch aus Aachen, Koblenz, Trier oder Ludwigshafen
fahrt man auf der A 565 bis zur AnschluBstelle Bonn-Pop-
pelsdorf und anschliefend in Richtung Bad Godesberg tber
die Reuterstrafe, Friedrich-Ebert-Allee und Godesberger Al-
lee bis zur Max-Lobner-StraBe (QuerstraBe linker Hand, vor
dem ADAC-Hochhaus), diese einbiegen bis Strafienende.

Parkplitze des Instituts befinden sich an der Heinemann-
Strafe.

Mit dem Flugzeug: Zum Flughafen K6in-Bonn bendtigt man
ca. 20 Awtominuten. Die Buslinie 670 verkehst regelmaBig
alle 20-30 Minuten zwischen Flughafen und Bonn-Heine-
mannstrafle (ca. 5 Minuten Fuflweg).

Bildungsurlaub: Die Veranstaltung ist nach §9 des Gesetzes
zur Freistellung von Arbeitnehmem zum Zweck der
beruflichen und politischen Weiterbildung des Landes NRW -
Arbeitnehmerweiterbildungsgesetz (AWbG) - anerkannt.

O Gustav
L5 [ Stresemann

nstitut ey.

fir Ubernationale Bildung
und européische Zusammenarbeit

Einladung

zur Tagung

»Die Karibik in
Aufbruchsstimmung?”

Neue Integrationsbemiithungen in einer
zersplitterten Inselwelt

vom 29. September bis 1. Oktober 1995
Gustav-Stresemann-Institut, Bonn

Veranstaltet vom
Gustav-Stresemann-Institut (GSI) e.V.
in Zusammenarbeit mit:

CRUTSCHUAMAKANISCHE GESELSCHAFT BV
GERAMAN JAMACAN SOCETY

——

Die Veranstaltung findet mit Unterstiitzung des
Bundesministeriunis fitr wirtschaftliche Zusammenarbeit
und Entwicklung statt.



Bitte bis zum 18. September 1995 zuriicksenden an:

Gustav-Stresemann-Institut e.V.
z.Hd. Monika Léffler
Langer Grabenweg 638

53175 Bonn Telefax: 0228/8107-198

Anmeldung: (bitte in Druckschrift ausfitllen und Zutreffendes ankreuzen)

zur Tagung:  "'Die Karibik in Aufbruchsstimmung?® Neue Integrationsbemiithungen in einer
zersplitterten Inselwelt
vom 29. September - 1. Oktober 1995 im Gustav-Stresemann-Institut in Bonn (Projekt-Nr.: 5/261/5)

Ich nehme an der Tagung [ ]teil [ ] nicht teil.
Ich benétige Ubernachtung; [ lja [ Inein
Ich wiinsche ein Einzclzimmer - soweit vorhanden: [ lja

Name Vorname

Privatanschrift: [ ]ja / Dienstanschrift: [ ] ja

Organisation/Institution/Initiative

StraBe oder Postfach Telefon
PLZ/Ort Telefax:
Tatigkeit/genaue

Berufsbezeichnung;

Die Anmeldung gilt ohne weitere Bestitigung als verbindlich, falls von uns keine Absage erfolgt.
Die Teilnahmebedingungen erkenne ich an. Bei Verhinderung werde ich sofort Nachricht geben.

Bitte senden Sie mir auch zukiinftig Einladungen zu entsprechenden Veranstaltungen. [ Jja [ ] nein

Unterschrift Datum

(Thre Daten werden nur zu Veranstaltungszwecken vom GSI und der Deutsch-Jamaikanischen Gesellschaft benutzt und nicht an
Dritte weitergegeben.)
6
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INDEPENDENCE

Independence message from the Prime Minister of Jamaica
The Rt Hon P J Pafterson, PC; QC; MP
For Jamaica’s Independence Celebrations 1995 .

THE celebrations of the anni-
versaries of our Independence
have always been a special occa-
sion for Jamaicans at home and
abroad. ;

| am aware of the many cul-
tural and other festive activities
associated with this annval cele-
bration, and | share with all of
you the excitement and pride In
the many achievements of our
country since we assumed the re-
sponsibility for managing our
economic, social and political de-
velopment 33 years ago.

While we celebrate however, let
us also be mindful that anniver-
saries should be regarded as a
time for both reflection and re-
view, as well as to look ahead to
where we want to go.

In our plans for economic and

3t

social development, we have em-
barked on several programmes
to Increase our productive capac-
Ity. We continue to welcome your

.views and assistance In helpin

to shape and refine them as we
as your active participation as
Iinvestors.

More and more of you are also
taking the decision to make your
f:ongr bution as residents In our
and.

| use this occasion to personally
thank you for the assistance you
continue to provide on a sus-
tained basis for many national
and community projects. They -
are invaluable.

Do have a very enjoyable Inde-
pendence celebration.

P J Patterson, Prime Minister.

Prime Minister

of Jamaica the Rt Hon P J Patterson
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By Carl Wint

Political and Current
Affairs Editor

his secoad
il Budget presenic-
al Hiion, deliver.d
recentiy, Finance Minister
Dr. Omar Davies

anncunced new taxes of
$2.233 billion, but tem-
pered it with tax relief
amounting to just under
$1 billion.

Opening the debate on the
$81.3-billion Budget for 1995.96,
Dr. Davies said that $49.5 billion
would come from taxes, $2.1 bil-
lion from non-tax revenue, $4.2 bil-
lion from transfers from the Capital
Development Fund, $2.1 billion
from Capital Revenue and $24.7
billion from loans.

The new taxes are distributed as
under:

s Modification in the GCT...rale
$1.962 billion.

* Increase in spirits... $93.34
million.

o Increase in beer...$33.61 mil-
‘lion.

. Increase in
rettes...$41.02 million.

. lncrecfe of 5 per cent in

ciga-

Accommodation for Principal
Members...$15 million.

Increase in Departure Tax for
non-cruise passengers...$110 mil-
lion.

Dr. Davies said it is proposed lo
increase the GCT rate to 15 per
cent as of Monday, April 24,
1995, but it will not affect the spe-
cial regimes applicable to the
tourism sector or to motor vehicles.

Zero-rate

At the same time, “In addition to
the relief currently granted to drugs
requiring prescription, il is pro-
posed to zero-rate the over-the-
counter drugs — cough and cold
preparations, antacids, analgesics,
anti-histamines, preparations for
acne and eczema, vaso-constric-
tors and other drugs used to loosen
congestion of the nostrils, oph-
thalmic drops/washes, antiseptics
and disinfectants, simple single
constifuent medicine used for first
oid that are packaged in small
containers, such.as camphor, olive
oil, winter green, etc., rubbing
aleohol and bay rum.”

Also subject to relief from GCT
are grocery items - all cooking oil,
biscuits and crackers, block pep-
Fer, instant coffee, tea, chocolate-
lavoured drink mixes, syrup, fish,
cock and noodle soup packaged in

aluminium sachets, wood matches,

cement blocks and re-enforcing
steel bars will- continue to attract
GCT at the existing rate of 12.5
per cent.

The Minister said that for educa-
tional institutions, all supplies,
excluding motor vehicles, c{ccholic
beverages, gasoline, kerosene and
diesel oil, as well as supplies for
fund-raising events, will be zero-
rated.

He said there was an increase
in the Special Consumplion Tax so
that the result will see on increase
in the price from manufacturers of
about five per cent.

Affected are spirits, beer,
wines, cordials and liqueurs, and
cigarettes.

Concerning motor vehicles,
except for those with a cc rating of
3000 und over, five per cent will
be added to existing rates.

And for the tourism sector, jeeps
of less than 2000 cc will be treat-
ed as motor cars, limousines will
attract a rate of 105 per cent,
instead of 260 per cent, and buses
seating seven to 14 will atiract a
standard 55 per cent.

A special levy of 25 per cent
will be imposed on all lottery win-
nings of $100,000 or more. The
levy will be withheld by the IOHEFK
company. Departure Téx, whic
was increased to $400 last June,
will go to $500 this June.

Dr Omar Davies Minister of Fianance making his
budget presentation in the House recently.




aggregate duties on motor cars
which, currently altract less than
260 per cent...$190.98 million.

¢ Special levy on winnings of

$100,000 or more in Lotto

games...$43.20 million.

* Amendments to the Income
Tax Act:

Employment contracts...$35 mil-
lion.

Service

y Coin Blair

Gleaner Staff
Reporter

THE 1994-95 financial
year was a good one for
Jamalce, despite set-
backs, said Minister of

Finance Dr. Omar Davies,
speaking in opening the

Budget Debate at Gordon
House.

Dr. Davies said prelimiﬁaﬁ._.

indications were that the public
sector had generated a surplus

of almost fourcfer cent of gross

domestic product {GDP), with

the central Government gener-

afing a surplus of over J34 bil
lion. This was enough to offset

Bank of Jamaica losses of
about J$3.3 billion, he said.
Overall growth in the GDP
for 1‘?94-‘9? was 0.8 per cent,
with manufacturing showing an
overall decline of 0.5 per cent.

While expressing disappoint-

ment at the performance of the
manufacturing sector, Dr.
Davies said manufaciured

} N SEE
‘exports increased by 13.4

1993,

toilet paper, soaps, soap powder
and detergents, laundry bleach,
floor polish, tomato kefcpup, mos-
quito destroyer and insect sprays.

Included too are oral/dental
preparations, including tooth-paste,
denture fixation paste and powder,
disposable protective bed pads, as
weﬁoas school uniforms and school
bags.

N

cent during calendar year
199450 T o :

The e'xté"rﬁ"u_rlr gecounts

improved in 1994, Dr. Davies

" said, poinfing out that this was
- a continuation of a six-year

frend. He said exports during
the calendar year 1994 were

vp by approximately 14 per
ed lo 1993, while
imports declined by one per

cent, thus reducing the trade

cent compar

Howaever, the services sector

. declined by just over five per
cent in 1994, compared to
due mainly to o down-

ism, said the

inflows

sm,

services account dropped from

US§530 million to just over
Uss$.

500 million, due to the

decline, S :
Returning to what he charac-

terised as positive develop- -

ments in the economy, Dr.

- Davies said employment rose to

unprecedented levels in 1994
with the creation of 16,800

Cement, pre-mixed concrete,

-ures for.the balance on goods and

As of January 1, 1996, the
threshold for wor[ers' income tax
will move from $35,548 to
$50,544 and will benefit 27,019
workers, who will pay no income
tax. The Income Tax Act will also
be amended so that companies
employing contract workers will
have to withhold statutory deduc-
tions as if those workers were
employees in the accepted sense.

services:for 1994, which had «

daficit of US$445 million com-

I::cred}fd- a deficit of US$584 mil-
ion for 1993 an improvement of
US$139 million. -

Transfers improved by US$200
million to US$572 million, due
mainly fo increases in privote-sec-
for achivity, . ..~

~ Because of the improvement in

transfers, the current account
moved from a deficit of US$212
million.in 1993 to a surplus of
US$127 millionin 1994, -
Observing that there had been a

-~ decline in capital Bows of US$52 mik

lion in 1994, Dr. Davies said this
S Government diract
being reduced by US$127
. This reduction in Government
inflows wos a “consistent part of
Government sholegy fo reduce bor-
rowing fo finonce capital develop-
menls”. . S :

Private sector inflows served to
off-set the declining Government cap-
ital inflows, increasing from US$314
million to US$360 million - a gain of
14.6 per cent - during the period.

Tough measures coming
for developers

THE Kingston and St. Andrew
Corporation (KSAC), is to get
tough on developers, who run
afoul of the Building Act in the
capital city.

The matter was discussed at a
recent meeting of the Corporation’s
Building and Town Planning
Committee.

“It's about time the people of
Kingston, who go afoul of the
building laws, fee? the force of the
low,” said Deputy Mayor,
Councillor David Walker. “It's
about time we knock some build-
ings down,” he said.

A number of developers,
according to the Deputy Mayer,
have vio?ated the Building Act,
breaching covenants, despite the
KSAC's attempts to have them com-
ply with the laws.

Mention wos made of a studio
complex being built at 12 Fairway
Avenue, in Seymour Lands, for
which approval was granted 1o
build o 20-unit sludio complex.

Revised plans showing a loft to
each studio on the first floor was
submitted for building approval,
which was denied. The building,
according to the KSAC, is under
construction, and not in accor-

dance with the Building Acl.
According 1o the municipaﬁbody,
despite a cease work nolice which
was served on October 10, 1994,
work has continued and the com-
plex is now 90 per cen! complele.

The revised plans were recom-
mended for refusal under the
Building Act on the grounds "that
the class, type and design are not
suilable to lﬁe Iocclirr‘". The build-
ing also infringes on the neighbour-
ing property.

However, according to the
developer Mr. Val Hart, his con-
tractors have already sealed off the
lofts. He told The Gleaner that
for the past three weeks, the seal-
ing-off process has been in
progress, as he hos every intention
of complying with the law.

The building housing Globe
Jamaica Llimited, ot 46 Conslant
Spring Road, was aiso a subject of
discussion, where it was revealed
that the builder has constantly vio-
lated Building Laws, and has been
dodging attempts to get him to
attend court.

Irate councillors expressed the
opinion that the low has no leeth
as oftentimes, decisions smade by
the KSAC, were overridfﬁ:m by the

Town Planning Deporth

KPH Ekidney unit gets boost

AT least eight additional per-
sons suffering kidney Fcirure
will soon be able to receive
dialysis treatment at the
Kingston Public Hospital (KPH)
Renal Unit.

This will give them a chance to
live, as without dialysis, patients
whose kidneys are not functioning
are not likely to survive for long.

The move has been made possi-
ble through a donation of
$100,000 by the Jamaica
Medical Foundation, an arm of the
Life Insurance Companies
Association (LICA).

The contribution will be used 1o
restore two dialysis machines
which have been out of service
because of lack of funds.
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Jamaica’s mid-year blues -

‘Deficit widens from January to March

By Nicole Lewis
Financial Gleaner Reporter

ERE does the
Jamaican econo-
my stand at mid-

year? If available figures
are anything to go by, the
outlook is not so good. In
fact, the nation could be
singing the mid-year
blues.

Minister of.Finance, Omar
Davis, in a recent interview with
the Gleaner said he was “satisfied”
with the economy up to this point.
After ali, the Net International
IReserves (NIR} stood at $450 mil-
ion

.Imic tock :
. Exchange

The index made a 680.5 point
{3.73%) decline from May’s close
of 18,244.44, 10 17563.94.

Total volume traded was 28.3M
(ordinary transactions) for a total
value of $192.2M. This represent
ed increases in volume and value
traded of 36 per cent and 38 per
cent respectively. Stocks registering
the largest percentage price appre-
cigtion were Reckitt & Colman
{53.85%), Ja. Broilers (24%2‘ and
Dyoll (9.6%). Stocks with the
largest declines were W.I.

ama ol P
NCNITPALES EARWIRF N Sl eee

Inflation figures from the
Statistical Institute of Jamaica
(STATIN} are showing movement in

the right direction. From the period
January to May of this year infla-
tion was 6.1 per cent, half that of
the 12.8 per cent over the some
period in 1994, °*

Interest rates have also moved
downward, with Bank of Jamaica
(BaJ) data showing average lend-
ing rates at commercial banks for
June of this year at 48.73 per cent,
as opposed to last June when it
was 65 per cenl.

But Ba) figures also show a slip-
ping exchange rate. On January 3,
1995 the exchange rate at com-
mercial banks offered US$1.00 for
1$33.28. As of July 5 however, the

EES

FEY
Publishing {45%), Pan Jom (20%),
H&L {20%) and Carib Cement
(16.67%).

Ciboney

In the Group’s 1994 Annual
Report, Ciboney reported that inter-
est charges amounting to J$20.3M
were being contested. Thus, this
amount was not provided for in the
group’s profit and loss stalement.

Hardware And
Lumber

Office Services ljmited; a whol
ly-owned subsidiary of Hordware
and Lumber, recorded sales of

) Bhul - WWenna
P et ST SIS

rate is J$34.00 to US$1.00.

There is a mix of good and bad
news in STATIN's preliminary trade
figures.

From January to March of this
year, total traditional exports which
include bauxite, bananas, sugar,
rum ond citrus among others were
valued at US$218.4 million. Non-
traditional exports which represent
food crops, vegetables, cut flowers,
agro-industry products and wearing
apparel was US$109.4 million,
with apparel accounting for
US$65.7 million up 22.8 per cent
over the similar period of the previ-
ous year.

However, the country’s deficit
for the first three months of 1995
has grown by 29.3 per cent.

A 3 '-tﬁ..!«.xﬂtfn':i
$74M in 1994 compared to
$63M made in 1993, Highly
regorded in the area of interior
construction, the company recently
completed a $25M refurbishing

programme at the Jamaica
Pegasus. This included the re-
designing of the lobby area and
the construction of the hotel’s two
new restaurants and wine club.

Office Services Limited was also
the main contractor for internal
construction in the recently-complet-
ed ToJ building on Carlton
Crescent.

For the first three months of
1995, imports were US$595 mil-
lion while exports stood ot US$340
million, leaving a deficit of
US$255 million. Over the same
period for 1994, total imports were
US$491.9 million and total exports
were US$294.9 million, leaving a
deficit of US$197.1.

The increase in the trade deficit
is parlly due to a falloff in baux-
ite/alumina production and
exports. The shipments of alumina
had fallen by over 20 per cent in
the first quarter due to industrial
action, but this trend has been
reversed and production has
increased in recent months.

According to Bruce Golding,
Opposition spokesman on Finance,
the economic trends are showing a
mixed bag.

“There are some pluses and
some minuses. The problem is that
you won’t find out what the mid-
year figures are, until almost the
end of the year. Inflation is off tar-
get, but not as yet badly off target.
The foreign exchange situation is

worrying, there is a slow-down in,

inflows and a depreciation in the
rate,” Golding observed.

With regard to the J$800 mil-
lion investments that are to come
on stream for this year, in his view
these are not significant.

“There has not been any signifi-
cant investment up to now,
although there have been
announcements. Still nothing has
happened to create new job oppor-
tunities.” he said.

Economist Dennis Morrison
agrees.

“I don't sense any shiong inves!
ment aclivity in the business com
munity. This is disappoinling,
because the country is (;eling the
pains from the adjustments taking
place in the economy which has
allowed the operating surplus of
business fo increase as a propor-
tion of GDP, while the share of
compensation to employees has
declined,” Morrison said.

“We have not seen where those
increases in operating surplus are
being translated into higher levels
of investment” .

As with investments, so loo with
the stock market. At the end of
January, the index closed al
24,127.71. In March it was
19,537.69 and as of the end of
June the index closed at
17,563.94.

Whether it be the stock markel:
or treasury bills that people ook to
for a get-rich-quick solution, howev-
er, Claude Clarke, chairman of
Jamaica’s economic development
agency, JAMPRO, said that in the
near future the country must gel on
track with production.

“I hope for the future that we
will adjust our macro-economic
strategy in such a way that we will
shift the emphasis to production
and to aclivities that generale for-
eign exchange earnings,” he said
in an interview.

“Unless we can properly stimy-
late growth and development in
those areas that create producticn
and foreign exchange earnings,
then our economy will become
more shallow and more hollow
than it has been over the last sever-
al dncades”.
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Financial Gleaner Reporter
BN an era of diminishin
4 returns the latest Worlg
bl Bank survey of mone-
tary worth ranks Jamaica
52nd on a list of 132

nations - one of the low-

est ratings in the
Caribbean.

The data uses 1993 per capita
incomes adjusled for purchasing
power parity calculations.

Fluctuations in currency swings are

also part of the data and the results
gives Jamaica a per copita income
of $US3,000.

Other Caribbean nations listed
include the Dominican Republic ot
US$3,240, Trinidad ond Tobago
at $8,850, Barbados at $10,940
and the Bahamas at $16,820 and

Guyanao at US$1,710.

According to Sultan Ahmad, o
World Bank economist specialising
in purchasing parity issues,
Jamaica has experienced some
growth, but inflation has eaten
away at the dellar. “In between the
years 1985 to 1993 Jamaica's
economy grew by 3.1 per cent but
with inf?::tion averaging 26.9 per
cent per year you ing that your
valve in US dollars is not going
very far,” Ahmad observed.
“Jamaica sells sunshine and fresh
air and you buy everything else,”
the World Bank economist added.

Dennis Morrison, economist at
the Jamaica Bauxite Institute
beleives that the figure of
US$3,000 may be an overestima-
tion. Morrison also soid that the
country has to take a new direction

particularly in the area of expand-
ing on the infrastructure of the
country lo encourage investment.

“We have not built one signifi-
cant road in 20 years, how do we
expect to develop and grow if we
cannot put money into expanding
the facilities that will cllow us to
grow,” a concerned Morrison said.
Following Jamaica on the list are
several African countries including
Ethiopia, Mozambique, Rowanda,
Uganda and Nigeria.

The countries scoring the highest
incomes were Luxembourg at
US$29,510, the US o1
US$24,750, and the United Arab
Emirates at US$23,290. Two other
small nations oppearing in the first
eight nations are Hong Kong with
US$21,670 and Singapore at
US$20,470.
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By Radcliffe Robinson

the value of the Jamaican dollar really the fig-
dre reported by-the Bank of Jamaica each
ay?

Enquiry by The Gleaner recently showed that the US
dollar, when it is available, is up to 60 cents higher
than the published value.

The ofticial figures issued by the Bank of Jamaica
last night had the weighted average US dollar rates at
J$33.52 buying and J$33.95 selling. However, many
foreign excz:onge dealers have been asking between
J$34.20 and J$34.55.

Most of the commercial banks told The Gleaner that they can-
not guarantee that anyone could get any US dollars. The general
response was: “If you are lucky w%en you come to the bank, then
you might get some, but at a higher rate.”

Some o?the investment and merchant banks say they have for-
eign exchange available but they are selling at up to J$34.55 to
one US$1. They say they have to buy at higher rates as well.

“Many sellers are osZing between J$34.30 to J$34.55 to one
US dollar,” said an investment banker, who added that the buyers
tend to be holding at the J$33.30 range.

The banking system represents only about US$3 million to US$5 mil-
lion, or 10 to 20 per cent of the entire daily intake of foreign currency,
Mr. Webb said. The cambios are taking in around US$2 million per day,
while some US$20 million to US$25 million is going into and out of pri-
vate foreign currency accounts each day.

“Hos anyone stopped to ask where is the US$20 million to US$25 mil-
lion that is being withdrawn from foreign currency accounts each day?”
Mr. Webb asked. Certainly to settle trade transactions and other foreign
currency obligations, he explained.

Cambio dealers deny the charge against them, saying that they have
contributed more than the commercial banks to the stabilisation of the dol-
lar over the past three months. This happened at the time when foreign
currency was relatively scarce and the average person could not get any,
cambio operators say.

According to Mr. Earl Harriott, president of the Cambio Dealers
Association, the recent 2 to 3 per cent depreciation in the exchange
rate was “nothing to

worry about at this time of the year”, as this is the time when the
demand was usually relatively high. Wa 117195
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A $500 note has been introduced
into the Jamaicon currency system
since June, 1994,

The front of the Note bears the por-

' trait of National Heroine, Nanny.
NEW .|$500 DENOM'NATION Local flora and founa have also
been incorporated in the design,

while the reverse of the note car-
ries o view of historic Port Royal.

' ) Novel Horizontal
FRONT (not actual size) Numbering

"Novel Vertical _
Numbering 33)

m . '
New five dollar coin ...
- - into the Jamaican currency sys-

tem since December, 1994,

The new coin has on the
obverse, the National Coat of
Arms with the words “JAMAICA”
obove ond "FIVE DOLLARS
1994" below.

Reverse Design has a profile
portrait depicting the Rt. Hon.

Norman Manley with the inscrip-
tion "THE RT. EXCELLENT NOR-
MAN MANLEY" above and
“NATIONAL HERO" below.
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NEWS
JA to

continue
exporiting

coffee

JAMAICA will not join other cof-

fee-producing countries which
have suspended the export of cof-
fee to halt the slide in prices now
taking place on the world market.

This is because the drop in
prices on the world market should
not affect the country, as Coffee
Industry Board secretary, Joyce
Chang, said Jamaica seﬁs in the
niche market and not in the mass
market, os the other major coffee-
producing countries.

Colombia, El Salvador,
Honduras, Costa Rica and
Nicaragua have all suspended cof-
fee exports in a bid to halt the
slide in price on the world market.

“Our exportable percentage is
lower than normal due to the
drought experienced by coffee
farmers this year, also we don't
have any stocks to hold back as
the amount we have produced this
year has already been exported,”
Miss Chang told The Gleaner.

“The Jamaican coffee price is
one of the highest at the moment
and the movement in prices should
not affect us as we produce coffee
on a smaller scale than these (Latin
American) countries,” said Jockie
Minolt, managing director of High
Mountain CoF?ee Limited.

Jamaica’s Blue Mountain coffee
is being sold to Japan at US$8 to
US$9 per pound, while other
brands are being sold at US$5 1o
US$6 per pound. These prices are
higher than Colombian coffee
which is sold for US$2 per pound
ond Brozil which sells for US$0.80
cents per pound.

Presently, 85 per cent of
Jamaica's coffee export goes to
Japan, 10 per cent to North
America and the other five per
cent goes to Cayman, Trinicrcd

and Barbados.
WG 25[%95
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Money still leaving
Blaise, depositors charge

NEARLY $5 million has been dis-
bursed by the Blaise Trust
Company and Merchant Bank Ltd.
since December when Finance
Minister Dr. Omar Davies took
over the management of the inslitu-
tion, according Percival LaTouche,
president of the Association for the
Resettlement of Returning Residents
(ARRR).

Mr. LaTouche made that claim
recently while calling on the
Finance Minister to explain why the
funds were released from the Blaise
financial network.

“Up to March 3, 1995 nearly $5
million ... has been paid out to sepa-
roreAE’eople," he scitF.

taTouche: supplied The

- Gleaner with a record of cheque
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payments which he claimed were
made by Bloise Trust Company and
Merchant Bank between January ond
March.

According to Mr. LaTouche, three
payments were ‘made by the Trust
and Merchant Bank as morlgage
gaymenl for Navy Island on behalf of

laise Investment Company.

Bloise depositors are demanding
that the Finance Minister disclose’ his

-groposed scheme to resolve the

laise crisis before he seeks the
support of the court or presents
such a plon to Parliament.

Two groups of depaositors, the
ARRR and the Blaise Building Society
Group, made those demands in o
resolution passed during a joint
meeting held al the Medallion Hall

"Hotel in St. Andrew. '



Few jobs
for

graduates

By Jenni Campbell

Clggper oot

HE door to employ-

ment opportunities is

slamming shut in the
faces of thousands of
Jamaica’s school-leavers
hungry to join the work
force but not equirped
with sought-after skill

More than half of the estimated
60,000 students leaving learning
institutions this year will not be
able to fill the few available jobs.

A chunk of the blame has been
placed on the education system,
which some employers claim has
failed to prepare graduates proper-
ly for the working environment.

According to the chief person-
nel officer at the Services
Commission, George Martin,
"There are limited vacancies oll
around,” o point supported by the
Private Sector Organisation of
Jamaica (PSOJ).

“The economy as it is now is not
creating o lot of jobs,” said PSOJ
executive director Charles Ross.
“Jobs get fewer, competition gets
stiffer.”

Checks conducted by The
Gleaner show that employers are
searching for workers with special
skills, such as computer training.

But many of those joining the
job hunt are from high or sec-
ondary schools with only CXC or
GCE passes.

Several of the existing vacan-
cies are likely 1o go to foreigners

.

as employers give up the search on

the local job market.

The Government, currently the
country’s largest employer with
some 900,000 on the payroll, soid
only a few job openings are avail-
able.

“At the administrative level there
are some vacancies for graduates.
We also need professionals such
as quanhty surveyors, engineers
and architects,” Mr. Martin said.
“But these people can find better-
paying jobs outside of
Government.”
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Mr. Martin said there are limit-
ed vacancies for persons at the
CXC level and many of the 30,667
who in 1995 are graduating at
this level might have to pursue
other options.

“Many of them will just have to
return to higher studies,” he said.

Public sector employment
dropped by 11- per cent last year,
and up to January of last year
16,800 new positions were creot-
ed. A survey by the Planning
Institute of Jomaica shows that in
1994 the unemployment rate fell
by 5.8 per cent, pulting the rate at
15.4 per cent.

According to Mr. Ross, the pri-
vate sector is in a tailspin and
exports are under siege. Therefore,
qualified or not, some school
leavers will have a hard time get-
ting jobs.

“Many will not be able to find
employment even if they have the
qualifications,” he said.

A member of the management
team at Seprod, o large private-
sector manufacturing firm, told The
Gleaner that at present there are
no vacancies at the company.

“There are no jobs available
and few are giving up their posi-
tions now,” the spokesperson
added.

James Moss-Solomon, divisional
director of trading at Grace
Kennedy & Co. lid., said that the
opportunities are few and those
ovailable are mainly for the highly
skilled.

“The future of clerical jobs is
dim, as the job market is trying to
get efficient and only persons with
special skills such as computer
training will find positions,” he
said.

The high demand for technical
skills by employers, The Gleaner
was tord, means that some jobs
must go to foreigners as not many
locals have the iills which employ-
ers are searching for.

“Hundreds o? them are leaving
school but employers are finding it
difficult to identi§ graduates with
the requisite skills, attitude and
educotion,” said the PSOJ execu-
tive director.
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